
LEDGER
ASSETS

NON-
LEDGER
ASSETS

NON-
ADMITTED

ASSETS
NET ADMITTED 

ASSETS
ASSETS
      CASH & SHORT TERM 
      INVESTMENTS $12,191,835 $0 $0 $12,191,835
      ACCRUED INTEREST $0 $10,920 $0 $10,920
      FURNITURE & EQUIPMENT $284,995 $0 $284,995 $0
      ELECTRONIC DATA PROCESSING EQUIP. $46,620 $0 $0 $46,620
      LEASEHOLD IMPROVEMENTS $64,019 $0 $64,019 $0
      PREPAID EXPENSES $45,262 $0 $45,262 $0
      ASSESSMENTS RECEIVABLE $11,390 $0 $0 $11,390

           TOTAL ASSETS $12,644,121 $10,920 $394,276 $12,260,765

 LIABILITIES 

      UNFUNDED LIAB FOR RET. BENEFITS $619,959
      AMOUNTS HELD FOR OTHERS $994,154
      ADVANCE PREMIUMS $240,240
      OTHER LIABILITES $74,215

           TOTAL LIABILITIES $1,928,568

 RESERVES 
     UNEARNED PREMIUMS $8,315,559
     LOSS - CASE BASIS $4,904,750
     LOSS - I.B.N.R $1,241,669
     LOSS EXPENSE- ALLOCATED $436,032
     LOSS EXPENSE- UNALLOCATED $120,657
     OPERATING EXPENSE $486,308
     TAXES & FEES $44,400

TOTAL RESERVES $15,549,376

 TOTAL LIABILITIES & RESERVES $17,477,944

 EQUITY ACCOUNT 
     NET EQUITY AT DECEMBER 31, 2001 $5,217,179

TOTAL LIABILITIES PLUS EQUITY ACCOUNT $12,260,765

NEW JERSEY INSURANCE UNDERWRITING ASSOCIATION

BALANCE SHEET
AT DECEMBER 31, 2001
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QUARTER YEAR
TO DATE TO DATE

UNDERWRITING INCOME

     PREMIUMS EARNED $4,133,399 $16,708,714

DEDUCTIONS
     LOSSES INCURRED $2,779,702 $14,011,901
     LOSS EXPENSES INCURRED $359,852 $1,458,256
     COMMISSIONS INCURRED $383,478 $1,497,488
     OTHER UNDERWRITING EXPENSES $841,799 $3,822,507
     PREMIUM TAXES INCURRED $11,100 $41,062
          TOTAL DEDUCTIONS $4,375,931 $20,831,214

 UNDERWRITING GAIN (LOSS) $242,532 $4,122,500

OTHER INCOME
     NET INVESTMENT INCOME $51,021 $406,576

 NET GAIN (LOSS) $191,511 $3,715,924

EQUITY ACCOUNT
     NET EQUITY-PRIOR $12,653,655 $9,184,480
     NET GAIN (LOSS) FOR PERIOD $191,511 $3,715,924
     CHANGE IN NONADMITTED ASSETS $16,655 $71,892
     MEMBER ASSESSMENT $7,611,332 $7,611,332
CHANGE IN EQUITY $7,436,476 $3,967,301

NET EQUITY AT DECEMBER 31, 2001 $5,217,179 $5,217,179

AT DECEMBER 31, 2001

NEW JERSEY INSURANCE UNDERWRITING ASSOCIATION

 INCOME STATEMENT
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POLICY YEAR 
2001

POLICY YEAR 
2000

POLICY YEAR 
1999

POLICY YEAR 
1998

POLICY YEAR 
1997 & PRIOR TOTAL

INCOME RECEIVED
      PREMIUMS WRITTEN $4,293,713 $12,348 $544 $0 $0 $4,280,821
      INVESTMENT INCOME RECEIVED $47,868 $0 $0 $0 $0 $47,868

    TOTAL $4,341,581 $12,348 $544 $0 $0 $4,328,689

EXPENSES PAID
     LOSSES PAID $1,386,421 $1,525,006 $102,006 $10,000 $72,715 $2,950,719
     ALLOCATED LOSS EXPENSE $113,200 $120,169 $30,125 $7,982 $8,713 $280,189
     UNALLOCATED LOSS EXPENSE $45,122 $49,877 $3,730 $325 $173 $98,881
     INSPECTION AND RATING ISO $4,294 $0 $0 $0 $0 $4,294
     SURVEYS & UNDERWRITING RPTS $52,915 $0 $0 $0 $0 $52,915

 COMMISSIONS $384,859 $1,326 $54 $0 $0 $383,478
     BOARDS & BUREAUS $3,750 $0 $0 $0 $0 $3,750
     ASSOCIATION EXPENSES $787,478 $0 $0 $0 $0 $787,478
     TAXES & FEES $0 $0 $0 $0 $0 $0
          TOTAL $2,778,039 $1,693,726 $135,807 $18,307 $64,175 $4,561,704

INCREASE (DECREASE) $1,563,542 $1,706,074 $136,351 $18,307 $64,175 $233,015

DEDUCT
     PRIOR ACCRUED INTEREST $7,767 $0 $0 $0 $0 $7,767
     CURRENT NONADMITTED ASSETS $394,276 $0 $0 $0 $0 $394,276

  TOTAL $402,043 $0 $0 $0 $0 $402,043

ADD
     CURRENT ACCRUED INTEREST $10,920 $0 $0 $0 $0 $10,920
     PRIOR NONADMITTED ASSETS $410,931 $0 $0 $0 $410,931

  TOTAL $421,851 $0 $0 $0 $0 $421,851

OTHER CHARGES/ADDITIONS TO EQUITY
     MEMBER ASSESSMENT $7,611,332 $0 $0 $0 $0 $7,611,332

  TOTAL $7,611,332 $0 $0 $0 $0 $7,611,332

EQUITY IN ASSETS OF ASSOCIATION $9,194,682 $1,706,074 $136,351 $18,307 $64,175 $7,398,125

DEDUCT CURRENT RESERVES
     UNEARNED PREMIUMS $8,315,559 $0 $0 $0 $0 $8,315,559
     UNPAID LOSSES $3,925,344 $1,727,311 $251,894 $211,822 $30,048 $6,146,419
     UNPAID LOSS EXPENSES $304,597 $196,050 $28,590 $24,042 $3,411 $556,689
     UNPAID ASSOCIATION EXPENSES $486,308 $0 $0 $0 $0 $486,308
     UNPAID TAXES & FEES $44,400 $0 $0 $0 $0 $44,400
          TOTAL $13,076,208 $1,923,361 $280,484 $235,864 $33,459 $15,549,376

ADD PRIOR RESERVES
     UNEARNED PREMIUMS $7,657,331 $510,806 $0 $0 $0 $8,168,137
     UNPAID LOSSES $2,696,015 $2,957,516 $360,618 $236,324 $66,962 $6,317,436
     UNPAID LOSSES EXPENSES $201,929 $298,624 $40,930 $26,823 $7,601 $575,907
     UNPAID ASSOCIATION EXPENSES $492,946 $0 $0 $0 $0 $492,946
     UNPAID TAXES & FEES $33,300 $0 $0 $0 $0 $33,300
          TOTAL $11,081,521 $3,766,946 $401,548 $263,147 $74,563 $15,587,726

NET CHANGE IN EQUITY $7,199,995 $137,511 $15,287 $8,976 $105,279 $7,436,476

NEW JERSEY INSURANCE UNDERWRITING ASSOCIATION
 EQUITY ACCOUNT

QTD PERIOD ENDED DECEMBER 31, 2001

Page 3



POLICY YEAR 
2001

POLICY YEAR 
2000

POLICY YEAR 
1999

POLICY YEAR 
1998

POLICY YEAR 
1997 & PRIOR TOTAL

INCOME RECEIVED
      PREMIUMS WRITTEN $16,226,909 $30,259 $5,857 $123 $0 $16,190,670
      INVESTMENT INCOME RECEIVED $422,680 $0 $0 $0 $0 $422,680
          TOTAL $16,649,589 $30,259 $5,857 $123 $0 $16,613,350

EXPENSES PAID
     LOSSES PAID $2,538,817 $12,046,754 $1,213,984 $24,655 $45,815 $15,870,027
     ALLOCATED LOSS EXPENSE $210,895 $791,592 $160,247 $44,441 $46,813 $1,253,988
     UNALLOCATED LOSS EXPENSE $75,811 $293,230 $29,899 $1,306 $3,374 $403,621
     INSPECTION AND RATING ISO $54,792 $0 $0 $0 $0 $54,792
     SURVEYS & UNDERWRITING RPTS $234,846 $0 $0 $0 $0 $234,846
     COMMISSIONS $1,501,975 $3,956 $518 $12 $0 $1,497,488
     BOARDS & BUREAUS $15,000 $0 $0 $0 $0 $15,000
     ASSOCIATION EXPENSES $3,501,081 $0 $0 $0 $0 $3,501,081
     TAXES & FEES $51,384 $6,122 $0 $0 $0 $45,262
          TOTAL $8,184,601 $13,121,499 $1,403,613 $70,390 $96,002 $22,876,105

INCREASE (DECREASE) $8,464,988 $13,151,758 $1,409,470 $70,513 $96,002 $6,262,755

DEDUCT
     PRIOR ACCRUED INTEREST $0 $27,024 $0 $0 $0 $27,024
     CURRENT NONADMITTED ASSETS $394,276 $0 $0 $0 $0 $394,276
          TOTAL $394,276 $27,024 $0 $0 $0 $421,300

ADD
     CURRENT ACCRUED INTEREST $10,920 $0 $0 $0 $0 $10,920
     PRIOR NONADMITTED ASSETS $0 $466,168 $0 $0 $0 $466,168
          TOTAL $10,920 $466,168 $0 $0 $0 $477,088

OTHER CHARGES/ADDITIONS TO EQUITY
     MEMBER ASSESSMENT $7,611,332 $0 $0 $0 $0 $7,611,332
          TOTAL $7,611,332 $0 $0 $0 $0 $7,611,332

EQUITY IN ASSETS OF ASSOCIATION $15,692,964 $12,712,614 $1,409,470 $70,513 $96,002 $1,404,365

DEDUCT CURRENT RESERVES
     UNEARNED PREMIUMS $8,315,559 $0 $0 $0 $0 $8,315,559
     UNPAID LOSSES $3,925,344 $1,727,311 $251,894 $211,822 $30,048 $6,146,419
     UNPAID LOSS EXPENSES $304,597 $196,050 $28,590 $24,042 $3,411 $556,689
     UNPAID ASSOCIATION EXPENSES $486,308 $0 $0 $0 $0 $486,308
     UNPAID TAXES & FEES $44,400 $0 $0 $0 $0 $44,400
          TOTAL $13,076,208 $1,923,361 $280,484 $235,864 $33,459 $15,549,376

ADD PRIOR RESERVES (Last qtr) (Last qtr)
     UNEARNED PREMIUMS $288,678 $8,544,925 $0 $0 $0 $8,833,603
     UNPAID LOSSES $0 $5,933,336 $1,636,416 $247,733 $187,060 $8,004,545
     UNPAID LOSSES EXPENSES $0 $521,951 $184,740 $28,117 $21,233 $756,042
     UNPAID ASSOCIATION EXPENSES $0 $469,519 $0 $0 $0 $469,519
     UNPAID TAXES & FEES $0 $48,600 $0 $0 $0 $48,600
          TOTAL $288,678 $15,518,331 $1,821,157 $275,851 $208,293 $18,112,309

NET CHANGE IN EQUITY $2,905,434 $882,356 $131,203 $30,526 $78,832 $3,967,301

NEW JERSEY INSURANCE UNDERWRITING ASSOCIATION
 EQUITY ACCOUNT

YTD PERIOD ENDED DECEMBER 31, 2001
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12-31-01
QUARTER-TO-DATE

Premiums Written $4,280,821

Current Unearned Reserve $8,315,559
Prior Unearned Reserve $8,168,137
Change in Unearned Premium Reserve $147,422

Net Premium Earned $4,133,399
Losses Paid $3,043,766
Less Salvage & Subrogation $93,047

Net Losses Paid $2,950,719
Current Loss Reserve $6,146,419  
Prior Loss Reserve $6,317,436
Change in Loss Reserve $171,017

Net Losses Incurred $2,779,702
Allocated Loss Exp. Paid $280,189
Unallocated Loss Exp. Paid $98,881

Total Loss Exp. Paid $379,070
Current Loss Exp. Reserve $556,689
Prior Loss Exp. Reserve $575,907
Change in Loss Exp. Reserve $19,218

Net Loss Exp. Incurred $359,852
Total Loss & Loss Exp. Incurred $3,139,554

Taxes & Fees Paid $0
Current Reserve $44,400
Prior Reserve $33,300  
Change in Reserve for Taxes $11,100

Net Taxes Incurred  $11,100
Commissions Paid $383,478
Boards, Bureaus, & Underwriting Inspections $60,959
Other Association Exp. Incurred $787,478

Net Underwriting Exp Incurred $1,231,915
Current Operating Exp. Reserve $486,308
Prior Operating Exp. Reserve $492,946  
Change in Underwriting Exp. Reserve $6,638

Net Assoc. Exp. Incurred $1,225,277
Total Loss & Exp. Incurred $4,375,931
Underwriting Gain (Loss) $242,532

Net Investment Income Received $47,868
Current Accrued Interest $10,920
Prior Accrued Interest $7,767  
Change in Accrued Interest $3,153

Net Investment Income Earned
$51,021

Net Gain (Loss) $191,511

QTD PERIOD ENDED DECEMBER 31, 2001

NEW JERSEY INSURANCE UNDERWRITING ASSOCIATION

UNDERWRITING STATEMENT
EARNED/INCURRED BASIS
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12-31-01
YEAR-TO-DATE

Premiums Written $16,190,670

Current Unearned Reserve $8,315,559
Prior Unearned Reserve $8,833,603
Change in Unearned Premium Reserve $518,044

Net Premium Earned $16,708,714
Losses Paid $16,093,506
Less Salvage $223,479

Net Losses Paid $15,870,027
Current Loss Reserve $6,146,419  
Prior Loss Reserve $8,004,545
Change in Loss Reserve $1,858,126

Net Losses Incurred $14,011,901
Allocated Loss Exp. Paid $1,253,988
Unallocated Loss Exp. Paid $403,621

Total Loss Exp. Paid $1,657,609
Current Loss Exp. Reserve $556,689
Prior Loss Exp. Reserve $756,042
Change in Loss Exp. Reserve $199,353

Net Loss Exp. Incurred $1,458,256
Total Loss & Loss Exp. Incurred $15,470,157

Taxes & Fees Paid $45,262
Current Reserve $44,400
Prior Reserve $48,600  
Change in Reserve for Taxes $4,200

Net Taxes Incurred  $41,062
Commissions Paid $1,497,488
Boards, Bureaus, & Underwriting Inspections $304,637
Other Association Exp. Incurred $3,501,081

Net Underwriting Exp Incurred $5,303,206
Current Operating Exp. Reserve $486,308
Prior Operating Exp. Reserve $469,519  
Change in operating Exp. Reserve $16,789

Net Assoc. Exp. Incurred $5,319,995
Total Loss & Exp. Incurred $20,831,214
Underwriting Gain (Loss) $4,122,500

Net Investment Income Received $422,680
Current Accrued Interest $10,920
Prior Accrued Interest $27,024  
Change in Accrued Interest $16,104

Net Investment Income Earned $406,576

Net Gain (Loss) $3,715,924

YTD PERIOD ENDED DECEMBER 31, 2001

NEW JERSEY INSURANCE UNDERWRITING ASSOCIATION

UNDERWRITING STATEMENT
EARNED/INCURRED BASIS
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